June 8, 2011

Whereas the initial recovery of the popu-
lation of bald eagles was accomplished by
the concerted efforts of numerous govern-
ment agencies, corporations, organizations,
and individuals; and

Whereas the continuation of recovery,
management, and public awareness programs
for bald eagles will be necessary to ensure—

(1) the continued progress of the recovery
of bald eagles; and

(2) that the population and habitat of bald
eagles will remain healthy and secure for fu-
ture generations: Now, therefore, be it

Resolved, That the Senate—

(1) designates June 20, 2011, as ‘‘American
Eagle Day’’;

(2) applauds the issuance of bald eagle
commemorative coins by the Secretary of
the Treasury as a means by which to gen-
erate critical funds for the protection of bald
eagles; and

(3) encourages—

(A) educational entities, organizations,
businesses, conservation groups, and govern-
ment agencies with a shared interest in con-
serving endangered species to collaborate
and develop educational tools for use in the
public schools of the United States; and

(B) the people of the United States to ob-
serve American Eagle Day with appropriate
ceremonies and other activities.

———

AMENDMENTS SUBMITTED AND
PROPOSED

SA 416. Mr. VITTER submitted an amend-
ment intended to be proposed by him to the
bill S. 782, to amend the Public Works and
Economic Development Act of 1965 to reau-
thorize that Act, and for other purposes;
which was ordered to lie on the table.

SA 417. Mr. PORTMAN submitted an
amendment intended to be proposed by him
to the bill S. 782, supra; which was ordered to
lie on the table.

SA 418. Mr. PORTMAN submitted an
amendment intended to be proposed by him
to the bill S. 782, supra; which was ordered to
lie on the table.

SA 419. Mr. LEAHY submitted an amend-
ment intended to be proposed by him to the
bill S. 782, supra; which was ordered to lie on
the table.

SA 420. Mr. CARDIN (for himself and Mr.
CASEY) submitted an amendment intended to
be proposed by him to the bill S. 782, supra;
which was ordered to lie on the table.

SA 421. Mr. DEMINT submitted an amend-
ment intended to be proposed by him to the
bill S. 782, supra; which was ordered to lie on
the table.

SA 422. Mr. PAUL submitted an amend-
ment intended to be proposed by him to the
bill S. 782, supra; which was ordered to lie on
the table.

SA 423. Mrs. HUTCHISON (for herself, Mr.
BARRASSO, Mr. BURR, Mr. INHOFE, Mr.
PORTMAN, Mr. RISCH, Mr. HATCH, Mr. ALEX-
ANDER, Mr. KYL, and Mr. MORAN) submitted
an amendment intended to be proposed by
her to the bill S. 782, supra; which was or-
dered to lie on the table.

SA 424, Mr. JOHANNS submitted an
amendment intended to be proposed by him
to the bill S. 782, supra; which was ordered to
lie on the table.

SA 425. Mr. RUBIO submitted an amend-
ment intended to be proposed by him to the
bill S. 782, supra; which was ordered to lie on
the table.

SA 426. Mr. RUBIO submitted an amend-
ment intended to be proposed by him to the
bill S. 782, supra; which was ordered to lie on
the table.

SA 427. Mr. MERKLEY submitted an
amendment intended to be proposed by him
to the bill S. 782, supra; which was ordered to
lie on the table.
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SA 428. Mr. MERKLEY (for himself and Ms.
SNOWE) proposed an amendment to the bill S.
782, supra.

SA 429. Mr. INHOFE submitted an amend-
ment intended to be proposed by him to the
bill S. 782, supra; which was ordered to lie on
the table.

SA 430. Mr. INHOFE submitted an amend-
ment intended to be proposed by him to the
bill S. 782, supra; which was ordered to lie on
the table.

SA 431. Mr. MORAN (for himself and Mr.
INHOFE) submitted an amendment intended
to be proposed by him to the bill S. 782,
supra; which was ordered to lie on the table.

SA 432. Mr. CASEY submitted an amend-
ment intended to be proposed by him to the
bill S. 782, supra; which was ordered to lie on
the table.

SA 433. Ms. LANDRIEU submitted an
amendment intended to be proposed by her
to the bill S. 782, supra; which was ordered to
lie on the table.

————

TEXT OF AMENDMENTS

SA 416. Mr. VITTER submitted an
amendment intended to be proposed by
him to the bill S. 782, to amend the
Public Works and Economic Develop-
ment Act of 1965 to reauthorize that
Act, and for other purposes; which was
ordered to lie on the table; as follows:

At the end, add the following:

SEC. 22. STABILITY OVERSIGHT COUNCIL AU-
THORITY.

(a) REPEAL OF ENHANCED SUPERVISION AU-
THORITY.—The Financial Stability Act of
2010 (15 U.S.C. 5311 et seq.) is amended by
striking sections 113 (12 U.S.C. 5323), 114 (12
U.S.C. 5324), 115 (12 U.S.C. 5325), and 165 (12
U.S.C. 5365).

(b) CONFORMING AMENDMENTS TO THE DODD-
FRANK WALL STREET REFORM AND CONSUMER
PROTECTION AcT.—The Dodd-Frank Wall
Street Reform and Consumer Protection Act
(Public Law 111-203) is amended—

(1) in section 2 (12 U.S.C. 5301), by striking
paragraph (13);

(2) in section 102 (12 U.S.C. 5311)

(A) in subsection (a)(4), by striking sub-
paragraph (D); and

(B) in subsection (c¢), by striking ‘‘(other
than section 113(b))’’;

(3) in section
5322(a)(2))—

(A) in subparagraph (H), by striking ‘‘, or
because of their activities pursuant to sec-
tion 113”’; and

(B) in subparagraph (N)@v), by striking
‘‘section 113 or’’;

(4) in section 117 (12 U.S.C. 5327)—

(A) in subsection (b), by striking ¢, as if
the Council had made a determination under
section 113 with respect to that entity’’; and

(B) in subsection (c), by striking ‘‘whether
the company meets the standards under sec-
tion 113(a) or 113(b), as applicable, and’’;

(5) in section 120(a) (12 U.S.C. 5330(a)), by
striking ‘‘, including standards enumerated
in section 115,”’;

(6) in section 121—

(A) by striking subsection (c); and

(B) by redesignating subsection (d) as sub-
section (c);

(7) in section 165(d) (12 U.S.C. 5345(d)), by
striking ‘‘based on the considerations for es-
tablishing the prudential standards under
section 115,’;

(8) in section 166 (12 U.S.C. 5366), by strik-
ing ‘‘or a bank holding company described in
section 165(a)”’ each place that term appears;

(9) in section 170 (12 U.S.C. 5370)—

(A) by striking subsection (b); and

(B) by redesignating subsections (c)
through (e) as subsections (b) through (d), re-
spectively;

112(a)(2) (12 U.S.C.

S3621

(10) in section 211(f) (12 U.S.C. 5391(f)), by
striking ‘“ or the Board of Governors under
section 165”’; and

(11) in section 716(i) (15 U.S.C. 8305(i)), by
striking ‘‘as regulated under section 113
each place that term appears.

(c) CONFORMING AMENDMENTS TO THE FED-
ERAL RESERVE ACT.—Section 11(s)(2)(B) of
the Federal Reserve Act (12 TU.S.C.
248(s)(2)(B)), as added by section 318 of the
Dodd-Frank Wall Street Reform and Con-
sumer Protection Act, is amended by strik-
ing ‘‘; and” and all that follows through the
end of subparagraph (C) and inserting a pe-
riod.

(d) CONFORMING AMENDMENTS TO THE FED-
ERAL DEPOSIT INSURANCE ACT.—Section
10(b)(3) of the Federal Deposit Insurance Act
(12 U.S.C. 1820(b)(3)) is amended—

(1) by striking ‘‘or a bank holding company
described in section 165(a) of the Financial
Stability Act of 2010 each place that term
appears; and

(2) by striking ‘‘in accordance with section
165(d) of that Act”.

SEC. 23. REESTABLISHING THE FEDERAL RE-
SERVE LENDER OF LAST RESORT
FUNCTION.

(a) RULEMAKING REQUIRED.—Notwith-
standing any other provision of law, the
Board of Governors of the Federal Reserve
System (in this Act referred to as the
“Board’), in consultation with the Secretary
of the Treasury (in this Act referred to as
the ‘‘Secretary’’), shall, not later than 12
months after the date of enactment of this
Act, issue rules that shall govern the cre-
ation of any emergency stabilization actions
by the Board.

(b) REQUIREMENTS.—At a minimum, rules
required under this Act shall, with respect to
emergency stabilization actions described in
subsection (a), including with respect to debt
guarantee actions by and lender of last re-
sort functions of the Board, and any action
of the Board under section 13(3) of the Fed-
eral Reserve Act (other than discount win-
dow lending)—

(1) prescribe under what circumstances the
program may and may not be used in the fu-
ture;

(2) prescribe how the program shall ensure
that it will only be used by solvent compa-
nies and will not be used to prevent failure of
otherwise failing firms;

(3) prohibit the use of equity as collateral,
and determine what type of collateral the
Board will accept against emergency lending
to ensure that all lending is done against
collateral adequate to prevent the Federal
Reserve System from incurring losses on the
loan;

(4) establish how the Board of Governors
and the Secretary shall ensure that the pro-
gram does not allocate credit involving sig-
nificant amounts of funding to specific seg-
ments of the financial system through deci-
sions based on criteria other than the values
of collateral posted or artificially prop up
certain segments of the economy;

(5) establish procedures by which the Board
would promulgate initial rules, and modify
and amend such rules, to ensure a proper no-
tice and comment period, including publicly
documenting the need for the rule change;
and

(6) include any other factors that the
Board, in consultation with the Secretary,
deems appropriate.

SEC. 24. DISCLOSURES OF USE OF EMERGENCY
LENDING AUTHORITY.

The Board shall promptly, not later than 1
year after the date of any determination by
the Board on whether to exercise its emer-
gency lending authority, including with re-
spect to debt guarantee actions by and lend-
er of last resort functions of the Board, and
any action of the Board under section 13(3) of
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